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44 – 32 = 12
You bought 1095 call at cheaper price for just $12, otherwise if you want to buy this call now, you have to pay $118, 
now you can manage downside risk as well for another 100 points very easily, but chances are less
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A Limited Profit X O Limited Loss

A neutral to mildly bearish/bullish strategy using two calls of
the same strike, but different expiration dates. If the stock is
near strike A when the earlier call expires, you will be able to
close it for a profit.

Use an at-the-money strike to make this strategy neutral, or a
slightly out-of-the-money or in-the-money strike to give a
bullish or bearish bias.

(also known as: Horizontal Call Spread)

Profit

Loss

Stockl Price

¢ Sell a call at strike A
¢ Buy a call at strike A (further expiration)
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Calendar Call Spread ®
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Total unrealized gain: $0 (0%)

€3 STO -1x NVDA 1095C 6/7/24 at $31.73© A
€3 BTO NVDA 1095C 6/14/24 at $44© A
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NVDA Jun 7th - Jun 14th 1095 Calendar Call Spread % -$617.50 (-50%) ~5287.50 (-23%)  Jun 3, 2024, 9:41 PM 7d (6/15/24)




